MexauHeH T0KJIa/ 32 JeHHOCTTAa HA
wbectaomk FOHuBbLpeba Kenutba” AJL
3a Tpeto TpuMmeceure Ha 2013 r., cbriacHo

91.1000, am. 4, 1. 2 ot 3IIIIK

1. Uupopmanusi 3a BaxKHM CbOMTHS, HACTHIIWIN
1pe3 TPUMeceYHeTo U ¢ HATPYNBaHE OT HAYAJIO0TO
HAa (PMHAHCOBATA IOAMHA 10 Kpasi HA CbOTBETHOTO
TpuMece4mne.

Hpe3 OTUCTHHUA NE€pruod HE Ca HACTBIIWIN 3HAYUMU
CHOUTHSI.

1.1. [IpugnoouBane na JIMA.

3a mepuwoma 01.01.2013 r. -
JIPYKECTBOTO HE € MNPHUI0OHIO0
MaTepHaIHU aKTHBH.

30.09.2013 r.
IBITOTPARHU

1.2. Pe3yaTaT OT OCHOBHA JIeiiHOCT

3a mepuwoma 01.01.2013 r. — 30.09.2013 r. Ha
WHIWBHJlyaJlHA  OCHOBAa  JIDY)KECTBOTO HE ¢©
peamu3upano  NPUXOA  OT  TPOAaXOHW, HUTO
M3BBHPEIHU W (UHAHCOBH NMPHUXOAU. [[pyxecTBOTO
€ aKyMyJHpaio pa3Xxoau OT oOuuaiiHaTa JEeHHOCT B
pa3Mep Ha 5 XHIISAH JeBa.

JpyXecTBOTO WMa KpPaTKOCPOYHH 3aIbIDKEHHS B
pa3mep 24 xwi. JiB.

DUHAHCOBUAT pe3ynTaT Ha ,,becTiiomk FOHUBBPCHI
Kemuten” AJl xeM 30.09.2013 r. e cueroBOgHA
nedasnba B pa3mep Ha 138 xwu. nesa.

2. Uudopmanus 3a CKIKYEHUTE roJieMH CIeJTKH
MeKIy CBbP3aHH JIUIA.

3a mnepuoma 01.01.2013 r. — 30.09.2013 r.
sbectmomk HOnuBBpeHn Kemuten” AJl He e
CKITIOYBAJI0O TOJIEMU CHACITKH CBhC CBBP3aHH JIUIIA,
M3KIIOYBAHKH CHEIKH OT oOWuYaiiHa CTOIAaHCKA
IIEUHOCT.

3. PuckoBe, CBbp3aHu ¢ JeifHOCTTA HA ,,becTaomx
OnuBbpeba Kenutba” Al

PuckoBeTe, MOMECTEHN B Ta3W TOYKA, Ca CBBP3aHH C
neiHoctTa Ha ,,bectnomk FOuuBBpchn Kenutsn”
AJl.

BB3MokHO € OBIemuTe pe3ysiTaTd OT JeHHOCTTa Ha
EMUTEHTa Ja C€ pa3IndaBaT OT 3aJI0XKCHUTE B
[IpocnexTa mMpPOrHO3HU pe3yNTaTd MOJ BIUSHUE Ha
puckoBute ¢akropu, mocoueHn B [Ipocmekra. B
pe3yaTaT Ha TOBa € BB3MOXKHO HHBECTHUTOPHUTE 1a
3aryOsT YaCTUYHO WM U3ISLUIO CBOMTE WHBECTHIIHU.
,»bectnomx KOuuBspern Kenurena” A/l € u3noxeHo
Ha crnenuduaHU pucKkoBe. Te OT CcBOsA cTpaHa
OKa3BaT BIUSHUC KaKTO MHAMBUAYATHO, TaKa U KaTO
HaOop ot ¢akropu. Hskou OT puckoBere, mpen

Interim Activity Report
of ,,Bestlodge Universal Capital” AD
for the thirdly quarter of 2013, according to Art.
1000, paragraph 4, p. 2 from the Public Offering of
Securities Act

1. Information about important events that
occurred during the three months period and
cummulatively since the beginning of the financial
year till the end of the first trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2013 - 30.09.2013 the company
has not acquired any long term tangible assets.

1.2. Results from the basic activity

For the period of 01.01.2013 - 30.09.2013 on an
individual basis, the company has not generated any
revenue from sales or extra income, or any financial
income. The Company has accumulated expenses
from ordinary activities, amounting to BGN 5
thousand.

The company has short term liabilities amounting to
BGN 24 thousand.

The financial result of ,,Bestlodge Universal Capital”
AD till 30.09.2013 is an accounting profit at the
amount of BGN 138 thousand.

2. Information about major transactions,
concluded between associated persons.

For the period of 01.01.2013 - 30.09.2013, “Bestlodge
Universal Capital” AD has not signed any significant
contracts with associated persons, excluding
transactions of the ordinary business activity.

3. Risks related to the activity of ,Bestlodge
Universal Capital” AD

The risks, quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put down in
the Prospectus due to some risk factors mentioned in
the Prospectus. As a result, it is possible that investors
should partially or completely lose their investments.

Bestlodge Universal Capital is exposed to specific
risks. They affect both separately and as a set of
factors. Some of the risks that the Company faces
may be limited, and their consequences can be




KOWTO € W3mpaBeHo [[pykecTBOTO MoraT aa Obaat
OTPaHUYCHH, W TEXHHUTE IMOCICACTBUA Jaa ObaaT
CMEKUYEHHU, JIOKAaTO JPYTrd ca HU3BBH KOHTpOJa U
BB3MOXKHOCTTa Ha JIpy)XecTBOTO 3a TAXHOTO
perynupase.

OOmusAT mIaH Ha PHKOBOJACTBOTO Ha [lpy’kecTBOTO
3a ympaBleHHEe Ha pucka ce (okycupa BBPXY
HETIPUABUANMOCTTA Ha (DMHAHCOBHUTE Ta3apu U Ce
CTpeMH Ja CBele [0 MHHHMYM IIOTEHIIHATHOTO
OTPHUIIATETHO BB3JICHCTBHE BBHPXY (UHAHCOBOTO
ChCTOSIHUE Ha J[pyKeCTBOTO.

CHEIIM®NYEH PUCK HA EMUTEHTA. Pucksr ce
CBBP3Ba C XapaKTEPUCTHKUTE HAa KOMIIAHUUTE, B
kouto ,bectnomx IOuuBbpcen Kemutsn” AJ]
BB3HAMEPSBA J1a MHBECTHUPA.

MHOTO0 € Ba)XKHO BB3BPAIAEMOCTTa OT UHBECTUPAHUS
Kamutan ja ObAe ajeKkBaTHA Ha T[IOETHUS PHCK.
CrermeHTa Ha pPHCK OCHOBHO CE OIpeAeis OT
CTCICHTa Ha JUBEPCU(DHUKAIMSI HA MHBECTUI[HOHHUS
noprdein Ha emuTeHTa. KbM narara Ha W3rOTBSHE
Ha HACTOSIINS TPOCIEKT, ,becTiiomk FOHUBBPCHI

Kemuten”  HIMa  OCBIIECTBEHHM  WHBECTHUIIMU.
MHBecTULIMOHHATA CTpATErHsl HA EMUTEHTA BKJIIOYBA
yupensBaHe Ha 3acTpaxoBaTelicH Opoxep,

OCBIIECTBABAII ICHHOCT B bbirapus u nmpumnoouBaHe
Ha [ OT KamWuTaja Ha TPBIKH 3acTpaxoBaTesieH
Opokep ¥ TIOCPENHUWK, Tmpemiarani OaHKOBU
MPOAYKTH HA TIOYTH BCHYKH OaHKH, OCHIECTBIBAIIN
neHoct B I'bpums. M3nbiHeHHWETO Ha Tasu
CTpaTerusi L€ OCUTYpU OTpaHMYABaHE HA pHCKa
MIOCPEICTBOM MEXIyHapOIHa u CEKTOpHa
muBepcuuUKanys. YIpPaBJICHUETO Ha pHCKa IIe ©
CBBP3aHO C aKTUBHO YNPAaBICHUE HA MHBECTHUIUUTE,
HaeMaHEeTO Ha BUCOKO KBaIH(HIMPaH MEpCcOoHaNl Ha
PBKOBOJAHUTE NO3ULUH, 3aCHUJICH KOHTPOJI BBPXY
U3MBJIHCHUETO Ha CTPATETHUUTC U IUIAaHOBETC Ha
€MUTEHTA.

BM3HEC PHUCK. To3u puck ce omnpeaens oOT
€CTECTBOTO Ha OM3HECa Ha EMUTEHTA U KOMITAHUUTE,
B KOUTO JPYECTBOTO Bb3HAMEpSABA J1a MHBECTHPA.
[IposiBieHneTo My € CBBP3aHO C HECUTYPHOCTTa OT
mojiydyaBaH€ Ha MOpUXOoAUW OT OCBhIICCTBABaHATa
JNEHHOCT, KaKTO U HEe()EKTHBHO YIIpaBIICHUEC Ha
npojaxOuTe. YTpaBICHHETO Ha TO3W PHCK IIe
crapTupa caen OCBILECTBABAHETO Ha
WHBECTHUIIMOHHATA TpOorpaMa Ha JAPY>KECTBOTO.
JIMKBUJAEH PUCK. IIposBiIeHHMETO HA JUKBUAHUSAT
pUCK TIO OTHOIIIEHWE Ha JeHHOCTTa Ha ,,becTinomx
IOuuBbpebn  Kenuten” AJ[ ce cBpp3Ba ¢
BB3MOXKHOCTTAa 3a JIMIICA HAa HABPEMEHHU W/WIA
HEJOCTAThYHU HAJIMYHU CPEACTBA 3a MOCpElLIaHe Ha
BCUYKHU TEKYIIU 3aAbJDKeHUS Ha J[pyxecTBOTO. To3M
PUCK MOXE Ja HACTBIM, KaKTO IPU 3HAYUTEIHO
3a0aBsiHE HA TUTANAHKUATA OT CTpaHa Ha JTBKHUINTE
Ha JlpyXecTBOTO, Taka M TMpU HEIPaBUIHO
YOpaBJICHUEC Ha MNapUYHUTE IMOTOLHM OT OCHOBHATA,
VHBECTUIIMOHHATa W (UHAHCOBaTa JIEHHOCTH Ha

mitigated, while others are beyond the control and the
ability of the Company to regulate them.

The comprehensive plan of the company of risk
management focuses on the unexpectedness of
financial markets and seeks to minimize the potential
negative impact on the financial position of the
Company.

SPECIFIC RISK OF THE ISSUER. The risk is related to
the characteristics of companies, in which Bestlodge
Universal Capital AD intends to invest.

It is very important that returns on invested capital
should be adequate to the risk taken. The level of risk
is determined by the extent of diversification of
investment portfolio of the issuer. At the date of
preparation of the prospectus, Bestlodge Universal
Capital has not invested yet. The investment strategy
of the issuer includes establishing an insurance
broker, operating in Bulgaria and acquisition of a
share of the capital of a Greek insurance broker and a
mediator, offering banking products to almost all the
banks operating in Greece. The implementation of
this strategy will reduce risk through international
and branch diversification. Risk management would
also associated with Active Investment Management,
recruiting highly skilled staff at leadership positions,
enhanced monitoring on the implementation of the
strategies and the plans of the issuer.

BUSINESS RISK. This risk is determined by the the
nature of business of the issuer and the companies, in
which the company intends to invest. Its expression is
related to the uncertainty in receiving income from
the activity carried out as well as ineffective sales
management. The management of risk that will start
with the implementation of the investment program of
the company.

L1QuUIDITY RISK. The manifestation of liquidity risk
as to the activity of "Bestlodge Universal Capital” AD
is related to a possible lack of timely and / or
sufficient funds for meeting all current liabilities of
the company. This risk may occur both in significant
delays in payments from the debtors of the Company,
and in case of mismanagement of the cash flows
from the basic, investment and financial activities of
the "Bestlodge Universal Capital” AD.
Mismanagement of cash flows and a possible liquidity
crisis could lead to unexpected loss and missed profit
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.bectnomx HOHUBBPCHI Kenurbn” AJl. | by the company. Counteracting the manifestation of
HernpaBuaHOTO YIpaBleHUE HA napuuHUTE TOTOLM H liquidity risk could be maintaining a minimum cash
eBEHTYATHO HACTBIIBAHETO  HA NMKBMOHA KpW3a|at any time and correct management of cash flows
voraT Ja  OOBeAaT A0  peausnpancto ua | from its operations.

jenpeaBuaeHn 3aryOu Mo npornycHamv nonzu oT
crpapa Ha JIpysKecTBOTO. [IpoTHBOIEHCTBME  HA
NPOABICHUETO HA JIMKBHIAHNA PHCK moxke aa Obae
HOMUILP/KAHETO HA MUHUMAIHA NaputHa HaAHYHOCT
LB BCEKH €IMH MOMEHT M MPABMIHOTO yNpanieHHe
Ha Ilapl/ILIHHTG 1OTOUH OT ,ﬂenHOCT’TH.

Date: 22.10.2013
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